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MINUTES OF THE COMBINED SPECIAL MEETING 

OF THE BOARDS OF DIRECTORS OF THE 

 

FOSSIL RIDGE METROPOLITAN DISTRICT NO. 1 

FOSSIL RIDGE METROPOLITAN DISTRICT NO. 2 

FOSSIL RIDGE METROPOLITAN DISTRICT NO. 3 
 

Held: Monday, August 3, 2020, 6:30 p.m. 

 

Attendance 

 

The combined special meeting of the Boards of Directors of the Fossil Ridge Metropolitan 

District Nos. 1-3 was called and held at 6:30 p.m., as shown, in accordance with Colorado 

law.   The meeting was conducted as a virtual meeting. The following Directors were in 

attendance: 

 

 

District 1: 

Tom Waterman – President 

Craig Brown – Vice President 

Mike McCleary – Treasurer 

Dave McGraw – Secretary 

Terry Larson – Assistant Secretary 

 

District 2: 

Dave McGraw – President 

Terry Larson – Vice President 

Alan Plumhoff – Treasurer  

Theodore Michelsen – Secretary 

Tom Waterman – Assistant Secretary 

 

District 3: 

Craig Brown – President 

Aaron Hochstein - Vice President 

David Wilson – Treasurer 

Daniel Dominic - Secretary 

             Mike McCleary – Assistant Secretary  

 

 

Consultants: 

Sue Blair, District Manager, Community Resource Services 

Marcos Pacheco, District Manager, Community Resource Services 

James Mann, Ehlers, Inc. 

John Wendling, Finance Committee Chairman 

            Kelley Duke, Esq., Ireland Stapleton 

            Dino Ross, Esq., Ireland Stapleton 
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Others identified in attendance:  

JD Lobue 

Linnea Hauser 

Tonya Gabbard 

Karen Biernat 

Ryan Laird 

Alex Yuffa 

Eileen Strook 

Katie Jones 

Bob Pries 

Jim Peterson 

Teresa Blandford 

Karen Biernat 

Gary Greaser 

John Henderson 

  

Call to Order A quorum of the Boards was present, and the Directors confirmed their qualifications 

to serve.  Ms. Blair asked if any of the Directors had a conflict with matters coming 

before the Boards to which the answer was no.  Ms. Blair noted that the meeting was 

properly published.  The meeting was called to order at 6:34 p.m. 

  

Public Comment JD Lobue asked if there would be an opportunity for the public to ask questions 

once the public meeting was reconvened. 

John Henderson also wanted to confirm there would be the opportunity to speak 

after the Executive Session. 

  

Executive Session The Boards of Directors motioned to enter into Executive Session pursuant to §24-6-

402(4)(b), C.R.S. for the purpose of receiving legal advice from the Districts’ 

attorney regarding the issuance of bonds and election matters. 

 

• District 1: Director Waterman moved that the Board enter into Executive 

Session at 6:42 p.m. Upon a second by Director McGraw, a vote was taken, 

and the motion carried unanimously. 

 

• District 2: Director Michelsen moved that the Board enter into Executive 

Session at 6:42 p.m. Upon a second by Director Larson, a vote was taken, and 

the motion carried unanimously. 

 

• District 3: Director Brown moved that the Board enter into Executive Session 

at 6:42 p.m. Upon a second by Director Dominic, a vote was taken, and the 

motion carried unanimously. 

 

At the conclusion of the Executive Session, the Boards motioned to reconvene the 

public meeting. 
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• District 1: Director McGraw moved that the Board reconvene the public 

meeting at 8:28 p.m.  Upon a second by Director Larson, a vote was taken, 

and the motion carried unanimously. 

 

• District 2: Director McGraw moved that the Board reconvene the public 

meeting at 8:28 p.m.  Upon a second by Director Waterman, a vote was 

taken, and the motion carried unanimously. 

 

• District 3: Director Dominic moved that the Board reconvene the public 

meeting at 8:28 p.m.  Upon a second by Director McCleary, a vote was taken, 

and the motion carried unanimously. 

  

Public Comment Ms. Blair noted that the Boards would take public comment at this time and that 

each homeowner would be limited to 3 minutes. 

 

John Henderson asked if a flow chart would be made available outlining different 

repayment options for the bonds.  He feels that the public has been left in the dark 

related to the bond refunding.  He also noted, for the record, he has circulated a 

recall petition. 

 

JD Lobue started by thanking the Boards for the opportunity to speak. He 

continued by saying holding power comes with great indebtedness – debt to those 

who have chosen you to lead. Power without strength does not tap into the full 

aspects of what it means to lead – to be a true leader. In order to show strength, one 

needs to be able to take input from all, especially those that hold different 

perspectives than our own, be transparent, and to truly do what is best for those we 

lead.   

 

In order to show strength to power, he strongly urged this body to reject the notion 

that by paying one third of the alleged indebtedness (a compromise) that our 

builder, Brookfield, believes we owe, is somehow a, “win”, and further encourage 

the board to perform a full independent financial accounting of the money owed to 

ensure it matches up. JD also noted that he does not have an economic 

understanding of the issue as his background is in other specialties. 

 

Gary Greaser asked the Boards what is the amount they believe is owed beyond the 

$10 million? 

 

Alex Yuffa stated that the Board should not be making decisions on behalf of the 

residents.  The residents should be voting on the bonds.  He also stated that 

refunding the bonds for a lower interest rate makes economic sense and the Boards 

should do this. 
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Board Items • District 1: Director McGraw moved to authorize the Districts’ financial 

advisor, legal counsel and designated Directors and Finance Committee 

members to take all appropriate actions to proceed with soliciting and 

identifying an underwriter and bond counsel, initiating the rating process, 

evaluating and if appropriate applying for bond insurance, and preparing 

appropriate documents, including but not limited to a parameters resolution, 

for refunding the Districts’ current general obligation indebtedness of 

approximately $27,395,000 and issuing new general obligation indebtedness 

of approximately $10,000,000. Upon a second by Director McCleary, a vote 

was taken, and the motion carried unanimously. 

 

• District 2: Director Waterman moved to authorize the Districts’ financial 

advisor, legal counsel and designated Directors and Finance Committee 

members to take all appropriate actions to proceed with soliciting and 

identifying an underwriter and bond counsel, initiating the rating process, 

evaluating and if appropriate applying for bond insurance, and preparing 

appropriate documents, including but not limited to a parameters resolution, 

for refunding the Districts’ current general obligation indebtedness of 

approximately $27,395,000 and issuing new general obligation indebtedness 

of approximately $10,000,000.  Upon a second by Director McGraw, a vote 

was taken, and the motion carried unanimously. 

 

• District 3: Director Brown moved to authorize the Districts’ financial advisor, 

legal counsel and designated Directors and Finance Committee members to 

take all appropriate actions to proceed with soliciting and identifying an 

underwriter and bond counsel, initiating the rating process, evaluating and if 

appropriate applying for bond insurance, and preparing appropriate 

documents, including but not limited to a parameters resolution, for refunding 

the Districts’ current general obligation indebtedness of approximately 

$27,395,000 and issuing new general obligation indebtedness of 

approximately $10,000,000.  Upon a second by Director Hochstein, a vote 

was taken, and the motion carried unanimously 

  

Adjournment There being no further business to come before the Boards, the meeting was 

adjourned at 8:52 p.m. by unanimous vote. 

  

 Respectfully submitted, 

 

 

____________________ 

Secretary of the Meeting 
 

 
 

 


